


7LWHOELOG

'"RUIPXVHXP 5RKUEDFK )RWR &KULVWXNQKHILFKHQEDFKHU 1HX

'RSSHOKHQNHOWRSI| QLHGULJH )RURDKAWKKKIQEHNMW  +IOIWH
+HUVWHOOXQJVRUW +HUVWHOOXPIWHXBRIRKEDEHFKFR|JORWKR '"RU (YD %ODQF 1HX

'U (YD ODQF .RUQVWUD%H IHXOXVVKHL

HYDEODQF#JP[ GH

IHXOXVVKHLP



6WHLQ]HXJ LP '"RUIPXVHXP LQ 5RKUED

6DPPOXQJVEHVWDQG

 QKDOW

6HLWH

7|SIH

JIVVEKHQ

.DQQHQ

.UsJH

YJODVFKHQ
6FK+VVHOQ 6FKDOHQ
*DUWHQNHUDPLN
6SLHO]JHXJ
/LWHUDW XU
$UFKLYDOLHQ






FFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFF AR FFFFFFRFFFFF

6WHLQ]HXJ LP '"RUIPXVHXP LQ 5RKUED

(UOIXWHUXQJHQ ]XU (UIDVVXQJ GHV 6DPPOXQJVEHVWDQGYV

P 6DPPOXQJVEHVWDQG GHV 'RUIPEMH)YQROHDRQVER K UENDW K H O O
DXV 6WHLQ]HXJ ,P YRUOLHJHQGHQ .D W DYORRIKDXQEGHHM @ Q@E M H.NPWO
BWHLQ]HXJ IRWRJUDILVFK HUIDVVW X®®& QW VSUKRKH QEBGEHY EI
YRUJHVFKODJHQHQ 5LFKWOLQLHQ IRUMI® HKEOHWWRHG QKB HRUX VHE |
JHVFKIYRRD 'LSSROG X D ZXUGH ZHLW H/MW 2 E MG G VGEHVEKR U M NI
*EHUQRPPHQ 'HU $EVFKOXVV GHU 2EMHNMVSDXOQDKPH HUIROJWH L

'HQ MHZHLOLJHQ %HVFKUHLEXQJHQ YRUKDRBEBHRWE LAXUB HHRRLIE
FKLY 5RKUEDFK YRUOLHJHQGH IRWRJHDKUMWK XRNX R R WL W DR 6 KY
1% HQ XQG *HUIWVFKDIWHQ DXV 6WHLQ]I®IWHOQ X X JFHRKIEDH W H WU X
leU ZDU GLH *HZLQQXQJ YRQ ,QIRUPDWHR @HQNXQ | WE N b KDV W X DK
(LQJDQJ GHV 2EMHNWHVY LQ GHQ 6DPPMYXQDAMAKDWI RG] HVQRS Y H
ZXUGH HLQ XQNRPPHQWLHUWHY 9HU]HLFKIQUEDE KUY RR K B B 1§ H@GH)I
LQ =XVDPPHQKDQJ PLW ABWHLQ]HXJ*1WWBIWHQI& H)D YK RD V DX RIEQ
YRQ )DUEGLDV HUVWHOOW 'DV 9HU]¥LRXGRY WEDWF K PH t QR/HHIKE® KD

'LH YRUOLHJHQGHQ *HIlI%H XQG *HGDWVFKDIWMKQGGDWLHUHX QQ
6LH ZXUGHQ LQ 'HXWVFKODQG LQVIEHKKQRRBEHH 5KBIQ N 0B QRK 3 IDJ
GHUH (OVDVV KHUJHVWHOOW (LQH ®KHWHOOWGILWRKQW B H LHLHPH
OXQJVUHJILRQ ZDU DXIJUXQG IHKOHBIGNHHL WD YR E Q U JTHORIQH VU VK@ O
VFKLHGOLFKHQ 3URGXNWLRQVRUWHQ XGHP 3NREXMNOQ R Q V)R MR
VWDQG ]XU *HEUDXFKVNHUDPLN GHV 6WEHIVQ]H XD KQXKKX QWM B H YV B R
P|JOLFK

$EELOGXQJV XQG )RWRQDFKZHLVH

'LH 9HU|ITHQWOLFKXQJV XQG 9HUNMLHOUI ®WODH QR WURH EOWHH DW |
EHLP 'RUIPXVHXP LQ 5RKUEDFK 'LH )RUVRYD D%HIOD® B XXUGH @ KXURQ W |
FKHQEDFKHU HUVWHOOW $XVQDKPHQG DGRIQGH® 6 € % H3LGID)RVQRLI P
GHDUFKLY LQ 5RKUEDFK HQWQRPPHQGZKYVBHQR PR VGZKUGHI NKX Qd M
MHZHLOV KLQJHZLHVHQ +LHU OLHQB® DBLAKEM FRKM EMHAKR *HPHL

9HUZHQGHWH $EN-U]XQJHQ

%'0 %RGHQGXUFKPHVVHU
5'0 5DQGGXUFKPHVVHU

+ +|KH

%6 %RGHQVFKHUEH

56 5DQGVFKHUEH

6 :DQGVFKHUEH



FF FFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFF A e as 16 F F

$EE /IHLFKW EDXFKLJHU 'RSSHOKHQNHOWRSI KRKH )RU

+HUVWHOOXQJVUHIJLRQ 'HXWVFKODQG JUDQNUHLFK
'DWLHUXQJ +OIWH -DKUKXQGHUW
'"HU '"HNRU LQ )RUP HLQHV HLQJHUL\Q PMHQWOR @ HBEC
]ZHLJV LVW DNWXHOO DXV GHQ 3URGKNYDLMWQVRUWH
(UQHZHLQ 'LHWULFK 6FKQHLGHUDQFKH .OHLQ :

6SHLFKHU 5KHLQODQG 31DO] .HUNKKIQG B®RHU
WHQIHOV %DGHQ :*UWWHPEHUJ %ODQF i E
ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU
(UKDOWXQJ 'LH :DQGXQJ XQG GHU WRGH Q DL B DIH/ESHIXKDLIF
KDIWHW O|UWHO
7HFKQLN JUHLJHGUHKW /HLVWHQUDQRX HO HLFION Q HORW P

+RULIRQWDOKHQNHO DXIJHERJHQ %RBHQ PLW VFEk
VFKQHLGHVSXUHQ VDO]JODVLHUW

9HU]JLHUXQJ .REDOWEODXH 3LQVH®G®WHKBIQGCMHU %LON WHIQTZ H

%HVFKULIWXQJ SHFKWV XQWHU HLQHP G\R B OJIRCHAD YIDKIHEMN B X
PDOW

0D %o H + FP 5'0 FP %'0 FP

2EMHNWJHVFKLFKWH $XI GHU %R G H @X QNWDHHEHHIL WIHWE 6 HRQ GBIMH
+DQR .ODU 'DV *HIl% ZXUGH YHUPXWOLFK/LP -DKU
EHVWDQG GHV 'RUIPXVHXPV LQ 5RKUEDFK IRWRJUDI
6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK

'RSSHOKHQNHOWRSI ]XP =HLWSXQNW HUHRJX WO/IWF K OLAPX CDKG HV ) RBA
VLFK GHU 7RSI EHUHLWYV LQ GHQ 6DPPBORKUHERFE&H YRR R | PX\WPHIX G
FKLY SRKUEDEFK
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$EE /IHLFKW EDXFKLJHU 'RSSHOKHQNHOWRSI KRKH )RU

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK

'DWLHUXQJ '"ULWWHO -DKUKXQGHUW 'LSSROG X D
ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU
7HFKQLN JUHLJHGUHKW /HLVWH Q U D] DIHDLRFPM IO W R ULH
WDOKHQNHO %RGHQ PLW VFKODXIHQIPUPQDHQ $EVF
VLHUW
9HU]JLHUXQJ .REDOWEODXH 3LQVHO EHPD &%0QW HEF|RHLH PL\
%HVFKULIWXQJ S8QWHU HLQM4P +R UW]RMMKIHWK HDQNEHHO DX | FHIP@
0D %o H + FP 5'0 FP %'0 FP
2EMHNWJHVFKLFKWH 'DV *HII% ZXUGH §BRPGWDLFEKH VRV DIK3J G F
'RUIPXVHXPV LQ 5RKUEDFK IRWRJUDILVFK HUIDVVW
6DPPOXQJ 'RUIPXVHXP 5RKUEDFK

'RSSHOKHQNHOWRSI ]XP =HLWSXQNWHWHPXWOLWK Q6 X-QKEHV )RE
VLFK GHU 7RSI EHUHLWY LQ GHQ 6DPPBRKUERF&HYRWR B | PX\PHIX G
FKLY SRKUEDFK
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$EE /IHLFKW EDXFKLJHU 'RSSHOKHQNHOWRSI KRKH )RU

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK

'DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQJHXJ PLW JUDXHEHUIBFKKKHQG GXQNHO
(UKDOWXQJ $P 5DQG EHILQGHQ VLAR ®PHBUHUH EHVWR % HC
7HFKQLN JUHLIJHGUHKW /HLVWH Q U DIQBJ DIHMDLR-FPW D W R UZLE

WDOKHQNHO DXIJHERJHQ %RGHQ PLWGWHRSXD XIHQ |
UHQ VDO]JODVLHUW

9HU]JLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ
%HVFKULIWXQJ 8QWHU HLQHP +RUL]BQ@WDOKHQNHO A 3 HLQ.
0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK



FF67(,1=(8* ,0' 25)086(80 ,152+5%$&+ 3s/= FFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFF




FF FFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFF Ao e s 16 F F

$EE 'RSSHOKHQNHOWRSI KRKH )RUP

+HUVWHOOXQJVUHILRQ I9HUPXWOLFK :HVWHUZDOG
'‘DWLHUXQJ +IO1IWH - D KU KXK>GH®MU WO L W W H -DK
'LSSROG X D i

ODWHULDO 6WHLQ]JHXJ PLW JUDXHPK®WUXFK XQG JUDXHU
THFKQLN JUHLIHGUHKW /HLVWHQ U DM@ DIH@LIRAPMKID W R ULE
WDOKHQNHO JHJOIWWHWHU %YRGHQ VDO]JODVLHUMW
9HU]JLHUXQJ .REDOWEODXH 3LQVHOEZHRDOXQJ /LHIJHQGHU
%HVFKULIWXQJ 8QWHU HLQHP +RWHMREBWDDEWQ B KIOGAH Ud R E
WHUVHLWH EHILQGHW VLFK GLH DQGHUVODXWHQGH
0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK
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$EE /IHLFKW EDXFKLJHU 'RSSHOKHQNHOWRSI KRKH )RU

+HUVWHOOXQJVUHJLRQ 'HXWVFKODQG JUDQNUHLFK
+HUVWHOOXQJ LQ 5RKUEDFK 5KHLQODQG 3IDO] P|J

'DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU

(UKDOWXQJ $P 5DQG EHILQGHQ VLAR ®PMBUHUH EHVWR % HC

7HFKQLN JUHLIJHGUHKW /HLVW H QRIDKQHIQ NOHII DIV LI H B W HH €
%RGHQ PLW VFKODXIHQI|UPLJHQ $EVFKQHLGHVSXUF

9HUJLHUXQJ _REDOWEODXH 3LQVHOEHPDOXQJ

%HVFKULIWXQJ

0D %o H + FP 5'0 FP %'0 FP

ILWHUDWXU ]XP *HIl% %ODQF $EE

6DPPOXQJ 'RUIPXVHXP SRKUEDFK
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$EE 'RSSHOKHQNHOWRSI KRKH )RUP

+HUVWHOOXQJVUHJLRQ 'HXWVFKODQG JUDQNUHLFK

'DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU

7HFKQLN JUHLJHGUHKW /HLVW H QMKHI NCHIDI DY R G H QWIHH JH
WHW VDO]JODVLHUW

9HUJLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ %OsWHQ]ZH

%HVFKULIWXQJ 8QWHU EHLGHQ +FEWKLVRHZW D O ¥ HHQ IQH-OHL EKIHIIQ
JRUP HLQHU A 2 NREDOWEODXH 3LQVHOEHPDOXQJ

0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK
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$EE 'RSSHOKHQNHOWRSI KRKH )RUP

+HUVWHOOXQJVUHIJLRQ 'HXWVFKODQG JUDQNUHLFK

'DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU

(UKDOWXQJ (LQ +RUL]JRQWDOKHQNHO LVW DEJHEURFKHQ

7HFKQLN JUHLIJHGUHKW /HLVW H QRIDKQHI NCHID) DIVR) R4-RUBWHD +
VFKODXIHQI|UPLJH $EVFKQHLGHVSXUHQ VDO]JODVL

9HUJLHUXQJ .REDOWEODXH 3LQVHOZMRDOXQJ /LHJHQGHU

%HVFKULIWXQJ S8QWHU HLQHP +R UHLRQWDLFKHQNLD )RHWIR. GIE |
A *NREDOWEODXH 3LQVHOEHPDOXQJ

0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK
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$EE /IHLFKW EDXFKLJHU 'RSSHOKHQNHOWRSI KRKH )RU

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK

'DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU

(UKDOWXQJ (LQ +RUL]JRQWDOKHQNHO LVW DEJHEURFKHQ

7HFKQLN JUHLIJHGUHKW /HLVW H QRIDKQHIQ NOHIJ D% R G H QWPH. W
VFKODXIHQI|UPLJHQ $EVFKQHLGHVSXUHQ VDO]JOD\

9HUJLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ

%HVFKULIWXQJ 8QWHU GHQ +RUL]BRQXWD @KIPOQ®KNQ JEHM Q EHW
VLFK GDEHL XP HLQH .HQQ]JHLFKQXQJ REBRHQWQ UHL
KDQGHOQ

0D %o H + FP 50 FP %'0 FP

2EMHNWJHVFKLFKWH  $X| GHU %RGHQXQMH HQH)LW H XU HG PLUW
PHQ + %HFNHU YHUPHUNW
6DPPOXQJ 'RUIPXVHXP 5RKUEDFK
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$EE /IHLFKW EDXFKLJHU 'RSSHOKHQNHOWRSI KRKH )RU

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK

'DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU

7HFKQLN JUHLJHGUHKW /HLVW H QMKHI NCHIDJ DY R G H QWIHH JH
WHW VDO]JODVLHUW

9HUJLHUXQJ .REDOWEODXH 3LQVHQHEHPDOXQJ 6WLOLVLHU

%HVFKULIWX@DWHU HLQHP +RUL]JRQWDOKHQNHO )RHIR QIGEBW W L FK
A NREDOWEODXH 3LQVHOEHPDOXQJ

0D %o H + FP 50 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK
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$EE /JHLFKW EDXFKLJHU 'RSSHOKMHR@PHOWRSI QLHGULJH

+HUVWHOOXQJVRUW +HUVWHOOXIJ]LO|38KEKEDFK 5KHLQODOQ

'DWLHUXQJ +IOIWH “DKUKXQGHUW

ODWHULDO BWHLQJHXJ PLW JUDXRPHW UXIFKKQG JUDXEUL

(UKDOWXQJ (LQH DEJHSODW]WHS$&W 166 O H HDIX%. GOIQ H Q QIS LX)
ZHL%H $EODJHUXQJHQ

7HFKQLN JUHLIJHGUHKW /HLVWHQUDQRX HO HDLFION Q HIBD RW P

+RULJRQWDOKHQNHO DXIJHERJHQ %BBHQ PLW VFk
VFKQHLGHVSXUHQ VDO]JODVLHUW

9HUJLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ %O+WHQUD (
%HVFKULIWXQJ 8QWHU HLQHP +RBEQRHVD)DKHEGINDLO JH P DLaWM
0D %o H + FP 5'0 FP %'0 FP

ILWHUDWXU ]XP *HIl% %ODQF i  $EE

6DPPOXQJ 'RUIPXVHXP SRKUEDFK




FF FFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFF Ao e s 16 F F

$EE 'RSSHOKHQNHOWRSI QLHGULJH )RUP

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK
'‘DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU

7HFKQLN JUHLJHGUHKW /HLVW H QMKHX NCHIDI DIV)QILI H B W HH €
GLH +HQNHO ZXUGHQ DXI GHU 2EHQWMNLWHK FIEHWWHJ] |
KHQ %RGHQ JHJOIWWHW VDO]JODVLHUW

9HUJLHUXQJ .REDOWEODXH 3LQVHOBEK-RDODPQLW W B UHNQGWM L
%OsWHQJ]ZHLJ

%HVFKULIWX@QWHU EHLGHQ +RUL]JRQWDOKH Q NHOHL EKHIQQ GBIW VL
JRUP HLY)HNREDOWEODXH 3L@XHGHEMPIDIXGILSSH A2
HLQJHVWHPSHOW

0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK
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$EE 'RSSHOKHQNHOWRSI KDOEKRKH )RUP

+HUVWHOOXQJVUHJLRQ 'HXWVFKODQG JUDQNUHLFK

'DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU

7HFKQLN JUHLJHGUHKW /HLVW H QMKHI NCHIDJ DY R G H QWIHH JH
WHW VDO]JODVLHUW

9HUJLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ 6FKODXIHQ

%HVFKULIWXQJ 8QWHU HLQHP +RULQBBQWDIOKSIHMHOWO PLWWLJ

0D %o H + FP 50 FP %'0 FP

J)DVVXQJVYHUP|IHQ /[LWHU
6DPPOXQJ 'RUIPXVHXP 5RKUEDFK




FF FFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFF Ao e s 16 F F

$EE JHLFKW EDXFKLJHU 'RSSHOKMHR@PHOWRSI QLHGULJH
+HUVWHOOXQJVUHJLRQ 'HXWVFKODQG JUDQNUHLFK
'DWLHUXQJ (QGH "DKUKXQGKX®GHUWIOIWH -DKU
ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU
7HFKQLN JUHLJHGUHKW /HLVWHQUDQRX HO HDLFION Q HBORW P

+RULIRQWDOKHQNHO %RGHQ JHJOIWWHW VDO]JOD'
9HUJLHUXQJ .REDOWEODXH 3LQVHOJZHRDOXQJ /LHIHQGHU
%HVFKULIWXQJ S8QWHU HLQMP +R UW]RMMKIHWK FDQNEHHODA | JHR Q
0D %o H + FP 50 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP SRKUEDFK
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$EE 'RSSHOKHQNHOWRSI QLHGULJH )RUP
+HUVWHOOXQJVUHJLRQ 'HXWVFKODQG JUDQNUHLFK
'DWLHUXQJ (QGH "DKUKXQGKX®GHUWIOIWH -DKU
ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU
(UKDOWXQJ (LQ +RULJRQWDOKHQNHO LVW DEJHEURFKHQ
7HFKQLN JUHLIJHGUHKW /HLVW H QRIDKQHI NOHIDJ D% R G H QWPH. W
VFKQHLGHVSXUHQ VDO]JODVLHUW
9HU]JLHUXQJ .REDOWEODXH 3LQVHOBDHRAD®XGH U 6%/@-KNH QN

XQWHU :HOOHQOLQLH
%HVFKULIWXQJ

0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK

$EE /IHLFKW EDXFKLJHU 7RSI QLHGULJ
+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK
'DWLHUXQJ -DKUKXQGHUW

ODWHULDO 6WHLQ]HXJ PLW JUDXHPK®WUXFK XQG JUDXHU
THFKQLN *HGUHKW /HLVWHQUDQGVIHUWMWWHWHU %RGH:«
9HU]JLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ
%HVFKULIWXQJ

0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP S5SRKUEDFK
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$EE /IHLFKW EDXFKLJHU 'RSSHORHRRNSHDRPKDIIPQW =DSI0

+HUVWHOOXQJVRUW +HUVWHOOXIJ]LO|38KEKEDFK 5KHLQODQ
'DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU

7HFKQLN JUHLJHGUHKW /HLVWH Q U D] DIHDLRFPMID W R ULH
WDOKHQNHO DXIJHERJHQ %RGHQ PLWGHRSXDXIHQ]
UHQ VDO]JJODVLHUW

9HUJLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ %O<WHQ]ZH

%HVFKULIWXQJ JLQNV XQWHU HLQNR EIRUW FFODX Bl O K)HDQ K H 0D X
PDOW

0D %o H + FP 5'0 FP %'0 FP

2EMHNWJHVFKLFKWH 'DV *HIl% ZXUGH §BIRPGWDILFEKH VRV DIK3J G F
'RUIPXVHXPV LQ 5SRKUEDFK IRWRJUDILVFK HUIDVVW

ILWHUDWXU ]XP *HIl% %ODQF i $EE

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK

'RSSHOKHQNHOWRSI PLW =DSIORFKXQXPGHNL)YRIKRM W KEBRIX YWO/LWF
EHIDQG VLFK GHU 7RSI EHUHLWV'RQIBX\QH &P N PLOX OB H Q E®HFK |
*HPHLQGHDUFKLY 5RKUEDFK
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$EE /IHLFKW EDXFKLJHU 'RSSHORHRRNSHDRPKDIIPQW =DSI0

+HUVWHOOXQJVRUW SRKUEDFK 5KHLKGBHQG WLDBIK % UDNXKL QH
'DWLHUXQJ +IOIWH “DKUKXQGHUW

ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU

7HFKQLN JUHLJHGUHKW /HLVWH Q U D] DIHDLRFPMID W R ULH
WDOKHQNHO DXIJHERJHQ %RGHQ PLWGHRSXDXIHQ]
UHQ VDO]JJODVLHUW

9HUJLHUXQJ .REDOWEODXH 3LQVHOEHRADOXQJ 6WHKHQGH !

%HVFKULIWXQJ $XI GHU :DQGXQJ PL@GHH QMPH WEIEWWHQ *HJIH
Al %LHWLJK|[IHU® EODX NRQWXULHUW
8QWHU HLQHP +RUL]JRQWDOKHQNHIEBLDXFIJH® INIRVE D O

0D %o H + FP 50 FP %'0 FP

2EMHNWJHVFKLFKWH IDXW $ *RWW YIRHE &D U @ X UBPH®L HBHHW G R
1% LQ GHU 6WHLQ]HXJIDEULN +HLQULPMKHIAHD XQ EHF
VHLQHP 1DFKEDUQ /XGZLJ %LHWLJK|[IHWBQOIVVOLF]

VFKHQNW
ILWHUDWXU ]XP *HIl% 6SLHJHO WOLHE 7D$RO N U L*RW *HPHL
FKLY SRKUEDFK '=. 5RKUEDFK R - EoODQF i
6DPPOXQJ 'RUIPXVHXP 5RKUEDFK 9RUEHVIRKIUBPBKOLH %L

=X /IXGZLJ %LHWLJK|IHU /DQGZLUWGLHX 5HRKEDH®L \CFIKVMVH QL WE R K Q
=HQWUDODUFKLY GHU (YDQJ .LUFKH; BKUEDPIOE H4D/® QGX | DEE J
$QJDEHQ HQWQHKPHQ

2NWREHU *HEXUW YRQ /XGZLJ % LHAW OWHHWY ZOBRKQUEBDF
ULFK %LHWLJK|IHU X\
-XOL +HLUDW PLW (OLVDEHWWXD'RHWW 'RQ 8 WKWHEWW\W D (U
'"HIHPEHU LP $OWHU YRQ -
$SULC IXGZLI %LHWLJK|IHU YHUVWDUE LQ RHI

+HLUDW GHV /XGZLJ %LHWLIJK|IHU RPXWL(OLVDOFHWK %DWBLY WHUR]DE!
5RKUEDFK EHL /DQGDX 7UDXXQJHQ %HVWDWWXQJHQ i
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$EE =\OLQGULVFKHU 'RSSHOKHQNHOWRS|
+HUVWHOOXQJVUHJLRQ 'HXWVFKODQG JUDQNUHLFK
'DWLHUXQJ +IOIWH -DKUKMXRXG®E MU WO LW W H -D
ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU
(UKDOWXQJ 6SUXQJ LQ GHU :DQGXQJ
7HFKQLN JUHLIHGUHKW DX%HQ YHEYWQUHUWIDQ K RLQJIRQ
QLHUWH +RUL]JRQWDOKHQNHO %RGHQ JHJOIWWHW
9HU]JLHUXQJ +RUL]JRQWDO XPODXIIQQNG® 5LOOH DXI +|KH GH
%HVFKULIWXQJ $XI GHU :DQGXQJ XQWSHD®HP 5DQG A 3 HLQ.
0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK
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$EE =\OLQGULVFKHU 7RSI PLW HLQJ
0:QGXQJ XQG :XOVWUDQG OXVWR
ODWHULDOWRSI

+HUVWHOOXQJVUHILRQ '"HXWVFKODQ

'DWLHUXQJ 8P +IOIWH - [
KXQGHUW 'LSSROG X D

A

ODWHULDO 6WHLQ]JHXJ PLW JUL
%WUXFK XQG JUDXHU 2EHU
IOIFKH

7THFKQLN *HGUHKW %LQGHUDOQ(

WHWHU %YRGHQ VDO]JODVI
9HU]JLHUXQJ

Y%HVFKULIWXQJ ,P REHUHQ "ULWWF
JHVWHPSHOW
0D %o H + FP 5'0 FP
%'0 FP
J)DVVXQJIJVYHUP|IHQ /[LWHU
6DPPOXQJ '"RUIPXVHXP 5RKUEDEFK
$EE =\OLQGULVFKHU 7RSI PLW HL

JHQHU 0:QGXQJ XQG :XOVWUDQC
OXVWRS|I ODWHULDOWRSI

+HUVWHOOXQJVUHJILRQ '"HXWVFKODQ

'DWLHUXQJ 8P +1O1WH -
KXQGHUW 'LSSROG X D

A

ODWHULDO BWHLQJHXJ PLW JUTL
%UXFK XQG JUDXHU 2EHU
IOIFKH

7HFKQLN *HGUHKW %LQGHUDQ

WHWHU %YRGHQ VDO]JODVI
9HU]JLHUXQJ
%HVFKULIWXQJ ,P REHUHQ '"ULWWF
HLQJHVWHPSHOW
0D %o H + FP 5'0 FP
%'0 FP
J)DVVXQJVYHUP|JHQ /[LWHU
6DPPOXQJ 'RUIPXVHXP 5RKUEDFK
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$EE =\OLQGULVFKHU 7RSI PLW WX®ID RiFH ©DSEYFOOLFHKD UD W 3

+HUVWHOOXQJVRUW *UHQ]KDXVHQ +HDOGUHQ]KDXVHQ S5KHL
+HUVWHOOHU 5KHLQLVFKH 6WHLQ]JHXJZHUNH *PE+ *UHQ]}
'DWLHUXQJ i 'LSSROG X D A

ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU

(UKDOWXQJ 7RSI XQG '"HFNHO JHK|WWHPHQUVSU*QJOLFK QI
7HFKQLN *HJRVVHQ KRUL]JRQWDO DEJHMNMWNWHKHRBYG QD

VDO]JODVLHUW
9HUJLHUXQJ +RULJRQWDO XPODXIHQGH VFKZDU]H %IQGHU
%HVFKULIWXQJ $XI GHU 9RUGHU XBGQ5\WNWVHLINHOMHQ B H LIV

+HLGHOEHUJ® VFKZDU] DX| G®HIW B BG HQBKGHW H
QLVFKHQ 6WHLQ]JHXJZHUNH *PE+ VFKZDU] DXIJHVW
0D %o H RKQH '"HFNHO + FP PLW 'HFNHPO %0 FP 5°
FP
6DPPOXQJ 'RUIPXVHXP 5RKUEDFK
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$EE +HQNHOWRSI PLW 6LHEORFKXQJIVHRMEWER S| .IVH .D

+HUVWHOOXQJVRUW SHUPXWOLFK 5RKUEDFK 5KHLQODQG 3IL

'‘DWLHUXQJ -DKUKXQGHUW

ODWHULDO 6WHLQ]HXJ PLW JUDXHPK®WUXFK XQG JUDXHU

(UKDOWXQJ 'DV *HIl% ZDU XUVSU-"\QRIKH @ K) *Pob ANQ COXI M RW D
WHW 'LH )*%H KDEHQ VLFK QLFKW HUKDOWHQ

THFKQLN JUHLIHGUHKW JHORFKW D K RUHL(] RYHW [ Q FOINBA HV W

5DQG DQJDUQLHUWHU YHUWLND® LR VIF® /D K LHOH W
PLIJHQ $EVFKQHLGHVSXUHQ VDO]JODVLHUW
9HUJLHUXQJ
%HVFKULIWXQJ
0D %o H + FP 50 FP %'0 FP
ILWHUDWXU ]XP *HIl% %ODQF $EE
6DPPOXQJ 'RUIPXVHXP 5RKUEDFK
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$EE '"HFNHO YRQ HLQHP )DVV

+HUVWHOOXQJVRUW S9HUPXWOLFKO9IRK 2 E MHN Wb KHHVLFEXOLF® @/ B3 | L

'‘DWLHUXQJ (WZD ELV +HHIJHHHJIM i i

ODWHULDO 6WHLQ]HXJ PLW JUDXHPK®WUXFK XQG JUDXHU

(UKDOWXQJ 5DQGEHUHLFK WHLOZHLVH EHVFKIGLJW

THFKQLN JUHLIJIHGUHKW VDO]JODVLHUW

9HU]JLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ

%HVFKULIWXQJ

0D %o H + FP 'O PD[ FD FP

2EMHNWJHVFKLFKWH 'HU '"HFENHO ZXUGHKY ®PXI)HBILWH B F)KDX3AJ) B X |
SRKUEDFKHU *HPDUNXQJ JHIXQGHQ

6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK

$EE '"HFNHO YRQ HLQHP )DVV

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK

'DWLHUXQJ (WzD ELV +HHIJHHHJM i i

ODWHULDO 6WHLQ]HXJ PLW JUDXHPK®WUXFK XQG JUDXHU

(UKDOWXQJ =ZHL DEJHSODW]WH 6WHOOHQ DQ GHU 8QWHU

THFKQLN JUHLJIHGUHKW VDO]JODVLHUW

0D %o H + FP '0 PDJ FP

6DPPOXQJ 'RUIPXVHXP S5SRKUEDFK
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$EE J)IVVFKHQ PLW HLQHP SODQHQH®EQBHOBIRI HZHUR XHU X
JUSHUDFKVH OLHJHQGHQ 6WHJHQ (WVXBMHYI DYV DVV 6S]

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK "

'DWLHUXQJ "DKUKXQGHUW "DKUKXQGHUW
+HHJH %DQG %DQG
ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU
(UKDOWXQJ '"HENHO DXV 6WHLQJHXJVBXOW $ESODW]XQJIH
7HFKQLN JUHLJHGUHKW %RGHQ PLW MNIKEEDKIHQQMIPLIHQ
VFKZDFK HUNHQQEDU ]ZHL DQJDUQLHUWH 6WHJH
9HUJLHUXQJ 9LHU XPODXIHQGH %IQGHU JHEODXW )DVVUF
%HVFKULIWXQJ
0D %o H /|  FP + FP %'0 FP

6DPPOXQJ 'RUIPXVHXP SRKUEDFK
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$EE JIVVFKHQ PLW HLQHP SODQHQ XQG HLQHPLHUIJYRHIHQ (QG
(VVLJIDVV gOIDVV 6SLULWXRVHQIDVYV

+HUVWHOOXQJVUHIJLRQ 'HXWVFKODQGRUMMDNUGHBOKLQIZEFRKH\SW
GRUI (OVDVV 5RWHQIHOV %DGHQ :«UWMMPEHUJ
WHPEHUJ XQG ZRKO DXFK .UXJK*WWHJHDDUODQG |
%DQG i +HHJH D i 'LIEBUBRGWNWHR Q
)IVVHU LQ 5RKUEDFK 5KHLQODQG IROYFKHWPLW V
OLFKNHLW DQ]JXQHKPHQ

'DWLHUXQJ (WZD ELV +HHJIH +POIDIHG D
i
ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU
(UKDOWXQJ '"HFNHO IHKOW
7HFKQLN JUHLIHGUHKW %RGHQ SOD QIQVSEXMGFHK PHW VFKO

GHVSXUHQ YLHU DQJDUQLHUWH )% ¥ HDEHGLHU $QVE
GHQ VLFK A(LQVWLFKH?® VDOJ]JJODVLHUW

9HUJLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ
%HVFKULIWXQJ $P SODQHQ (QGH PLW Kt @HP HLSLMAM QHAM/JI H «
0D %o H / FP + FP %'0 FP

ILWHUDWXU ]JXP *HIl% %ODQF $EE

6DPPOXQJ 'RUIPXVHXP SRKUEDFK
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$EE )IVVFKHQ PLW HLQHP SODQHQ XQG HLQIH®UHLI )Y BB Q (QGF
(VVLJIDVV gOIDVV 6SLULWXRVHQIDVYV

+HUVWHOOXQJVRUW %HWVFKGRUI (OVDVYV
'DWLHUXQJ “DKUKXQGHUW )IVVHKHQPD X | @®KHILK X-QGHU ¥
LQ %HVFKGRUI (OVDVV KHUJHVWHGEWJIHHHJIH D
i
ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU
(UKDOWXQJ '"HFNHO IHKOW
7HFKQLN JUHLIJHGUHKW GUHL D@XMEPLH D R KK QasdHJ HIL KQ

PLW HLQHU A'XUFKORFKXQJ® YHUVHKHQQNIDO®LODVL
JXQJ ]XP $XVIXVV KLQ
9HUJLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ
%HVFKULIWXQJ $P SODQHQ (QGH A 3GH@XIGWWHPEHOW E$X L ¢
VLFK ]ZHL ]XP 7HLO sEHUODSSHQGH $XIS®HEHU 'HU
NOHEHU A*HL% .DUO?® ZXUGH *EHU GIDPK W HINIDW B/WA /|
0D %o H /|  FP + PD] FP %'0 FP
6DPPOXQJ 'RUIPXVHXP 5RKUEDFK
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$EE %DXFKLJH +HQNHONDQQH
+HUVWHOOXQJVUHIJLRQ 'HXWVFKODQG JUDQNUHLFK
'DWLHUXQJ -DKUKXQGHUW

.OHLQ 30DQFKH ILFRXUW i $EE
ODWHULDO BWHLQ]HXJ PLW JUDXHEHAUURFKKKQG GXQNHO
7HFKQLN JUHLIJHGUHKW HLQIDFKHU 5D @G ULH]WR JOIQHLH $ X

JDUQLHUWHU 9HUWLNDOKHQNHO D ¥IQGHUQNHI@®N HOR
DQVDW] (LQVWLFK ]XU ORQWLHUXQJ HRRHH\DIHFNHO YV
PLIHQ $EVFKQHLGHVSXUHQ VDO]JODVLHUW

9HUJLHUXQJ .REDOWEODXH 3LQVHOBHPDOXQJ 6WHPSHOGH!

%HVFKULIWXQJ 8QWHU GHP 9HUWL N DO K& QINRHE® @W E IOW XOHHWV E
DXIJHPDOW

0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP SRKUEDFK
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$EE %DXFKLJH +HQNHONDQQH

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK
'‘DWLHUXQJ +IOIWH -DKUKXOKWUHKXWGCGHUWOIWH

ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU

7HFKQLN JUHLJHGUHKW HLQIDFKHU 5D @G UUH]R PBIQHIH $ X
JDUQLHUWHU 9HUWLNDOKHQNHO %RGHQ PLW VFKOI
GHVSXUHQ VDO]JODVLHUW

9HU]JLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ %O+ WHQ]ZH
%HVFKULIWXQJ S5HFKV XQWHU GHP O9BXWUNDQ Kk HQINH OHALD OLV
0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK
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$EE %DXFKLJH +HQNHONDQQH

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK
'‘DWLHUXQJ +IOIWH -DKUKXOKWUHKXWGCGHUWOIWH

ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU

7HFKQLN JUHLJHGUHKW HLQIDFKHU 5D @G UUH]R PBIQHIH $ X
JDUQLHUWHU 9HUWLNDOKHQNHO %RGHQ PLW VFKOI
GHVSXUHQ VDO]JODVLHUW

9HU]JLHUXQJ .REDOWEODXH 3LQVWEBUPDROIXQJ VWLOLVLHU

%HVFKULIWXQJ 8QWHU GHP 9HUWLN DOXH QA H\®R E B DMKEHID X @
)DUEH DXIJHPDOW

0D %o H + FP 5'0 FP %'0 FP

2EMHNWJHVFKLFKWH 'DV *HIl% ZXUGH §BIRPGWDILFEKH VRV DIK3J G F
'RUIPXVHXPV LQ 5SRKUEDFK IRWRJUDILVFK HUIDVVW

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK

%DXFKLJH +HQNHONDQQH ]XP =HLWBWRNW YGHHWP XWNOLARK QR QD IGH
IDQG VLFK GLH .DQQH EHUHLWYV LQ PXN® 6P\P RQXBRKIQEBG AN 'RRMW R
PHLQGHDUFKLY 5RKUEDFK
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$EE %DXFKLJH +HQNHONDQQH

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK
'‘DWLHUXQJ +IOIWH -DKUKXOKWUHKXWGCGHUWOIWH

ODWHULDO 6WHLQ]HXJ PLW JUDXHPK®WUXFK XQG JUDXHU
THFKQLN JUHLIHGUHKW HLQIDFKHU 5D RJIJBRDHUISKXAKH J|
JXVV 6FKXOWHUULW]OLQLH DQJDUQHEONMMRESHRU W L
VHLWH DP REHUHQ +HQNHODQVDW] (LQVMNWHGNK []XU OF
%WRGHQ PLW VFKODXIHQI|UPLJHQ $EVFKQHLGHVSXUF

9HUJLHUXQJ .REDOWEODXH 3LQVHOEBWPDOXQYJ)OHQMHOBORU LG
XPODXIHQGH 5DQNH

%HVFKULIWXQJ 8QWHU GHP 9HUWLN DOXH Q®Q H®R E B DRMKEHID X @
)DUEH DXIJHPDOW

0D %o H + FP 5'0 FP %'0 FP

2EMHNWJHVFKLFKWH 'DV *HIl% ZXUGH §BIRPEWDILFKH VRV DIKAJ G F
'RUIPXVHXPV LQ 5RKUEDFK IRWRJUDILVFK HUIDVVW

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK

%DXFKLJH +HQNHONDQQH ]XP =HLWBWRNW YGHHWP XWNOLARK QR QD IGH \
IDQG VLFK GLH .DQQH EHUHLWYV LQ PXV® 6P\ RQXBRKIQEBAK 'RRMW R
PHLQGHDUFKLY 5RKUEDFK
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$EE %DXFKLJH +HQNHONDQQH

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK
'‘DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU

(UKDOWXQJ .DQQH DXV PHKUHUHQ )U D JIRH@W HX DIAVDHP® 6 A
+|KH GHVY +HQNHODQVDW]HYVY YRUKDQGHI@GLH .DQQH
GHV %UDQGV VWDUN YHU]JRJHQ

7HFKQLN JUHLJHGUHKW HLQIDFKHU 5D @G ULH]\WR JOIQHLH $ X
JDUQLHUWHU 9HUWLNDOKHQNHO %RGHQ PLW VFKO]
GHVSXUHQ DXI GHU %RGHQXQWHUVHLINMH%BEBQR®FN
KLOIH VDO]JODVLHUW

9HU]JLHUXQJ S5LW]YHU]JLHUXQJ NRBEOOWEQDXHLILQVHOEHPI
%HVFKULIWXQJ
0D %o H + FD FP 5'0 FD FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK
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$EE 6FKZDFK EDXFKLJH +HQNHONDQQH (QJKDOVNDQQH
+HUVWHOOXQJVUHJLRQ 'HXWVFKODQG JUDQNUHLFK
'DWLHUXQJ (QGH "DKUKXQGKX®GHUWIOIWH -DKU
ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU
7HFKQLN JUHLJHGUHKW HLQIDFKHU 5DQ® L B B QHW WX
NDOKHQNHO %RGHQ JHJOIWWHW VDO]JODVLHUW
9HUJLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ %O+WHQUD (
%HVFKULIWXQJ SHFKWV QHEHQ GHP MHBOQWW4QGV /AH L @ HAL @ St
ULW]W XQG LQ NREDOWEODXHU )DUEH DXIJHPDOW
0D %o H + FP 5'0 FP %'0 FP
2EMHNWJHVFKLFKWH 'DV *HIl% VWDPPW \UMVGEHOP %HRIK/W B FA&KH V ¢
KHLPHU 6WU $XI VHLQHP *UXQGVWIEW HEKHDQG V

PDOLJH 6WHLQ]HXJIDEULN +HLQULFX ROUDGHD WDKW |
VLFK EHL GLHVHU .DQQH XP HLQ *HII%QDKXJIE@HU HKH
ULN +HLQULFK %UDXQ 'HU +HUVWHGQNEBVURLW GHU
VFKUHLEXQJ QLFKW JHVLFKHUW

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK

6FKZDFK EDXFKLJH +HQNHONDQQH (QJKDNOWN DX H H LAHS\KLQN]\M UG 8
WRDXIQDKPH LP -DKU (XJHQ BWHLG HW UTREKH EDF K  * R WR\HQIPHHE
]X GLHVHU $XIQDKPH IROJHQGH ,QIRUP DSIRIQQ ] AKX VDG H UN% U)IRVOF
PHLQGHDUFKLY 5RKUEDFK 'LD 1DFKODIXVHQIBKGG=HLWEKNEU2
OXQJVRUW GHU .DQQH LVW WURWHWGILFHRHWWEXVFKUHLEXQJ QLFKW
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$EE %LUQI|UPLJH 6FKQDX]HQNDQQH

+HUVWHOOXQJVUHJLRQ )UDQNUHLER UHX VD QRKCED D)XGU G H Q@ H IQJ DHEI
EHWVFKGRUI (OVDVV KHUJHVWHOOWOW QBOKHQ 3C
3ODQFKH 3O0DQFKH 3O0DQFKH

'DWLHUXQJ

ODWHULDO 6WHLQ]HXJ PLW JUDXHPK®WUXFK XQG JUDXHU

(UKDOWXQJ +HQNHO PLW :DQGXQJ XQG 5DQG DXVIJHEURFE

THFKQLN JUHLJHGUHKW JH]J]RJHQHU $XVBXKVVQ %RGHQ PL\
VFKQHLGHVSXUHQ VDO]JJODVLHUW

9HU]JLHUXQJ S5LWIWHFKQLN NREDWEID DXBQNHXY IPQ®WH®B O O
XQG %OIWWHUQ

%HVFKULIWXQJ $X1 GHU :DQGXQJ PL@GHH QMPHWEEWWHQ *HJIH
A ,+6 ¢« 5 $0 « .3

0D % H + FP 5'0 ]z XQG FP %'0 FP

2EMHNWJHVFKLFKWH ,P *HPHLQGHDUFKLQHRKUED KKD Q GN FW U] XI

FKH 1RWL] YRQ (OVH 5LHWK 5RKUEWFKDYRUGIBHH W
GHU 1RWL] EHLOLHJHQGH A.UXJVFKHWEH!LOKH®RQ L}
PLQH +RIIPDQQ DXV GHP %UXQQHQ LP%HQGHWJIHER
JXQJ EHVD% GLH .DQQH EHUHLWYV NH LQR@G-HDHAHNQ O
EHVFKIGLIWHQ HUQHXW EHL LKUHDQQ® T G BWLHHLUAX C
$XIILQGXQJ DXI GHU 'LHOH GHV +D XNVGIKHIDYIE®E DK U \
+RIIPDQQ ZRKQWH LQ 5RKUEDFK LP +®)OWVY8 GHU KH
HKHPDOLJH 6WHLQ]HXJIDEULN 6SHOEHU 5%PDXQ 5

1DFK 6SLHJHO KDQGHOW HV VLFK XPRRGHQ A+RFK
KDQQ 5HP\ XQG $QQD ODULD .RUJLOLXWHG®XQDWRUW
QHQQW B6SLHJHO SRKUEDFK 'LHVELPKIMUWXQJ L\
FKHUW

9RQ GLHVHU .DQQH H[LVWLHUW HEZOKWDFEKEROE XQJ
GLHVHV *HII%HV LVW DNWXHOO QLFKW EHNDQQW

ILWHUDWXU ]XP *HIl% 6SLHJHO SRKUEDIFIKK® - '=. %ODQF
i $EE
6DPPOXQJ '"RUIPXVHXP 5RKUEDFK 9RUEIHAMML W] (OVH 5LHWE

IDFKELOGXQJ XQG 2ULJLQDO %LUQI|WF NUKJIHONHQM)BQHQ SR
GXQJ ]XP =HLWSXQNW GHU )RWRDXIQDKPMNGUDUP XD\OQLHK LPR KKEU
0+KOJDVVH 'DV 2ULJLQDO EHIDQ®BHWILFMK] GHE HRIHEPWYHXPV LQ
EDFK 9RUEHVLW]HULQ ZDU (OVH 5LHW IO UFRKY ERAKU EPRFFWR *HPH
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$EE %LUQI|JUPLJH 6FKQDX]HQNDQQH

+HUVWHOOXQJVUHILRQ "HXWYVFKODHUGE QUID QRNEBHUHAR "'HHNIR®R HZ RU Y
2EHUEHWVFKGRUI (OVDVV (UQHZHLQ 'LAWWIUQFK 6F

30DQFKH 2SSHQDX %DGHQ :+UWWHEPEHUJ
XQG 5RKUEDFK %ODQF i i (KHBWEE

JHVWHOOW

'DWLHUXQJ "DKUKXQGHUW

ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU

(UKDOWXQJ 5DQG XQG $XVJIXVV WHLOZHLVH DXVJHEURFKI

7HFKQLN JUHLIJHGUHKW HLQIDFKHU 5DQ® L BIHWR Bl QoHHI WX
NDOKHQNHO %RGHQ PLW VFKODXIHQI|UPMLIJHQ $EVF
VLHUW

9HUJLHUXQJ S5LW]WHFKQLN .QLELVVWBPK®UN +R R E PROQVEIDDH
%LOGIHOG PLW %O«WHQJ]ZHLJ

%HVFKULIWXQJ 8QWHU GHP 9HUWLN DOXH Q®Q H®R E B DRKEHID X @
)DUEH DXIJHPDOW

0D %o H + FP 5'0 FP %'0 FP

2EMHNWJHVFKLFKWH 'LH .DQQH ZXUGH IRWRJUDILVFK HUID

IJLWHUDWXU ]XP *HIl% %ODQF i $EE

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK

'LYHUVH *HIl%H DXV 6WHLQ]HXJ =XP =GHW BSRWRW LEHAD KUVWHE 8 )
GHQ VLFK GLH 2EMHNWH LQ %HVLW] Y RQ O KYWHKW HGHRHLD/ RQLHQ
*HPHLQGHDUFKLY 5RKUEDFK
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$EE %LUQI|JUPLJH 6FKQDX]HQNDQQH

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK
'‘DWLHUXQJ +IOIWH -DKUKXOKWUHKXWGCGHUWOIWH

ODWHULDO BWHLQJHXJ PLW JUDXHEHUIBFKKKHQG GXQNHO

(UKDOWXQJ $P 5DQG $ESODW]XQJIE U RBHD XQ@GGIHN.O HHEMD
5DQG XQG +DOVEHUHLFK ZDU NRPSOHMUNDERP UHVW
JHSODW]W GDKHU EHILQGHW VLFK GRUW HLQH .OHE

7HFKQLN JUHLJHGUHKW HLQIDFKHU 5DQ® L B B QW WX
NDOKHQNHO %RGHQ PLW VFKODXIHQI|UBMLJHQ $EVF
VLHUW

9HU]JLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ %O+WHQUD

%HVFKULIWXQJ

0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK
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$EE %LUQI|JUPLJH 6FKQDX]HQNDQQH

+HUVWHOOXQJVUHIJLRQ 'HXWVFKODQG JUDQNUHLFK
'DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU
(UKDOWXQJ $XVIXVV DEJHVSOLWWHUW +HQNHO JHEURFK
7HFKQLN JUHLIJHGUHKW HLQIDFKHU 5DQ® L BIHWR Bl QoHHI WX

NDOKHQNHO %RGHQ PLW VFKZDFK HUNHQREDUHQ $
JODVLHUW

9HUJLHUXQJ .REDOWEODXH 3LQVHGEH® 06 CPLOW %R WH R (PMD

%HVFKULIWXQJ SHFKWV QHEHQ GHP MHIOQWW DRQGV AHE GIHL B M5
ULW]W

0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP S5SRKUEDFK
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$EE %LUQI|UPLJH +HQNHONDQQH

+HUVWHOOXQJVUHJLRQ 'HXWVFKODQG JUDQNUHLFK

'DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQ]HXJ PLW JUDXRPHWUXIFKK QG EUDXQJL

7HFKQLN JUHLJHGUHKW HLQIDFKHU 5DQ® L BHR Bl QHHI WX
NDOKHQNHO %RGHQ PLW VFKODXIHQI|[UMLJHQ $EVF
VLHUW

9HUJLHUXQJ .REDOWEODXH 3LQVHGEH® 06 (PLOGW %R WIH R (PMD

%HVFKULIWXQJ JLQNV QHEHQ GHP X QQVIHQY HROU-PHIDINGHOD Q \ B W
GHQ ®* 3 LQ NREDOWEODXHU )DUEH DXIJHPDOW

0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK
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$EE %LUQI|JUPLJH 6FKQDX]HQNDQQH

+HUVWHOOXQJVRUW 9HUPXWOLFK 5RKUEDFK 5KHLQODQG 3IL
'DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQ]HXJ PLW JUDXHPK®WUXFK XQG JUDXHU
(UKDOWXQJ 5DQG XQG $XVJIXVV WHLOZHLVH DXVJHEURFKHI
7HFKQLN JUHLIJHGUHKW HLQIDFKHU SIXQ\G JH B RRRIFHHOHW HS$ X

2EHUIOIFKH DQJDUQLHUWHU 9HUWLNDOKUHGIHO %F
$EVFKQHLGHVSXUHQ VDOJ]JJODVLHUW

9HUJLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ %OsWHQ]ZH

%HVFKULIWXQJ

0D %o H + FP 5'0 FP %'0 FP

2EMHNWJHVFKLFKWH 'DV *HI1% VWDPPW \IUKVGEP %RIK/UWED F&H V,
KHLPHU 6WU $XI VHLQHP *UXQGVWEH EKHDQG V
PDOLJH 6WHLQ]HXJIDEULN +HLQULFX KOULDGHD WDKW |
VLFK EHL GLHVHU .DQQH XP HLQ *HII%QDHKNXIE@HU HKH
ULN +HLQULFK %UDXQ 'HU +HUVWHGQNXE@BURLW GHU
VFKUHLEXQJ QLFKW JHVLFKHUW GLH KHUHKWHOOXQ.
ZDKUVFKHLQOLFK

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK

'LYHUVH *HIl%H DXV 6WHLQ]JHXJ %HVLWMNW GHU PREWIRINXVB DKP HH

(XJHQ BWHLGHO 5RKUEDFK ,QVRWMPGHLHEWXRIVLIH UWHS]X% GLHYV
IROJHQGH ,QIRUPDWLRQ A$XV GHU % UPRWRY PHIHP® LEQ\GHHDD] AKX U YD
EDFK 'LD 1DFKODVV $QEHH& XV N 6 KNDD G 'HU +HUVWHOOXQJV
WURW] GLHVHU =XVFKUHLEXQJ QLFK®@ 3RNUERIKWI HGLRF K MUKW
VFKHLQOLFK
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$EE %LUQI|JUPLJH 6FKQDX]HQNDQQH

+HUVWHOOXQJVRUW 9HUPXWOLFK 5RKUEDFK 5KHLQODQG 3IL

'DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU

(UKDOWXQJ JLQNH +IOIWH GHV 5DQGHRFKIEOG GHY O BOIWVHAVHI
NHOV IHKOW

7HFKQLN JUHLIJHGUHKW HLQIDFKHU SIXQ\G JH B RRRIFHHOHW HS$ X

2EHUIOIFKH DQJDUQLHUWHU 9HUWLNDOKIHPPHO %F
$EVFKQHLGHVSXUHQ VDO]JODVLHUW

9HU]JLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ S5LW]J]WHFKQ

%HVFKULIWXQJ A7ULQN ZDV NODUMLVW 3 JHULW]W EODX NI

0D %o H + FP 5'0 FD FP %'0 FP

2EMHNWJHVFKLFKWH '‘DV *HIl% ZXUGH LP -RIGUGHV LRUABRFB XQ
XPV LQ 5RKUEDFK IRWRJUDILVFK HUIDVVW

ILWHUDWXU [XP *HIl% %ODQF $EE

6DPPOXQJ 'RUIPXVHXP SRKUEDFK

+HQNHONDQQH LQ QLFKW JHNOHEWHQRIWRIOQOKEMPLEHIDWSEXQN\
IDQG VLFK GLH .DQQH LQ %HVLW] GHV 'RURMXVEIXHPE QR VWIRKWEB F
$XIQDKPH IROJHQGH ,QIRUPDWLRQ A HRHINQUGH DWIFKALY Q3RK U B IVIRK
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$EE %LUQI|UPLJH +HQNHONDQQH

+HUVWHOOXQJVUHJLRQ 'HXWVFKODQG JUDQNUHLFK

'DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQJHXJ PLW JUD XEHHPUQIXKK XQG KHOOJUI

7HFKQLN JUHLJHGUHKW HLQIDFKHU 5DQ® L B B QHW WX
NDOKHQNHO %RGHQ PLW VFKODXIHQI|[UMLJHQ $EVF
VLHUW

%HVFKULIWXQJ $XI GHU %R GHQ X QWWHWLV/IML W3 XAKAKG H 2 PR XM JUHF
'DEHL KDQGHOW HV VLFK ZRKO XP GHQ 1DPHQ GHV ¢

0D %o H + FP 50 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK
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$EE IJHLFKW NRQLVFKH .DQQH

+HUVWHOOXQJVRUW %HWVFKGRUI (OVDVV
SRWHULH 5HPP\ 0 O UXH GHV 3RWLHUV %HW
'DWLHUXQJ 8P

ODWHULDO 6WHLQ]HXJ PLW JUDXHPK®WUXFK XQG JUDXHU

THFKQLN JUHLIHGUHKW HLQIDFKHOKBQIBH O Q%RGEICH UV |
JOIWWHW VDO]JODVLHUW

9HU]JLHUXQJ 6WHPSHOWHFKQLN EODX NRQWXULHUW

%HVFKULIWXQJ $XI GHU %RGHQXQWHBRWHIHUKN GH & & WIHAFHNSL JH
HLQHP VSLW]HQ *HIJHQVWDQG A5HPP\ 00 3% HWVFKG
DXI GHU %YRGHQXQWHUVHLWH HLQJHWLHIW

0D %o H + FP 5'0 FP %'O0 FP

2EMHNWJHVFKLFKWH *HVFKHQN GHU 3RWH'RIUHPXWVAPAP % RWW F K (
EDFK 'LH 6FKHQNXQJ HUIROJWH LP -DKU

6DPPOXQJ 'RUIPXVHXP SRKUEDFK
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$EE .RQLVFKH 6FKQDX]HQNDQQH

+HUVWHOOXQJVUHIJLRQ 'HXWVFKODQG JUDQNUHLFK

'DWLHUXQJ (QGH -DKUKXQGHXQGHUWIOIWH -DKUK
%DHXPHUWK A 'LSSROG X(DQHZHLQA'LHW
ULFK 6FKQHLGHU i .OHLQ QFXGDQFKH 3
YUpDO

ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU

(UKDOWXQJ $Q GHU :DQGXQJ XQG BPVWRGBP EBQLI &HB VWL
OJUWHO

7HFKQLN JUHLJHGUHKW HLQIDFKHWKBQIEHO® QDU GHWUMH

NHOREHUVHLWH DP REHUHQ +HQNHODEVOQOWY (LQVW.L
'HFNHOV VDOJ]JODVLHUW

9HUJLHUXQJ .REDOWEODXH 3LQVHOBHFINQIBU 6BMHHP HAY% C
HUVWHUQ?

%HVFKULIWXQJ SHFKWV «EHU GHP +H QHHIH P QQ GRHKUWS D] R 8
VFKORVVHQHQ 5HFKWHFN " HLQJHWLHIW

0D %o H + FP 5'0 FP 5DQGEHUHLFKOVWDBR YHU]JRJHC

2EMHNWJHVFKLFKWH 'DV *HIl1% ZXUGH & BIRPNWDILWFEKH VRV DIKAJ G F
'RUIPXVHXPV 5RKUEDFK IRWRJUDILVFK HUIDVVW

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK

.RQLVFKH .DQQH ]JXP =HLWSXQNW G¥YNHURXWAHTFBEXIOR -®HKW )R W R/}
VLFK GLH .DQQH LQ %HVLW] GHV 'RUIP XWMHXIPYGIHD BRKU¥E BRK U)ERDN
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$EE +HQNHONUXJ OLOFKWRSI $EUDKPKDIHQ

+HUVWHOOXQJVUHIJLRQ 'HXWVFKODQG JUDQNUHLFK

'DWLHUXQJ +/OIWH OLWWH X IDKUKXQ®@AHUW 'LSSROG

ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU

7HFKQLN JUHLJHGUHKW KRUL]JRQW D O HEY WVUWNM A K HEDHILE
DQJDUQLHUWHU 9HUWLNDOKHQNHO [IFKRB@D/UPLJH ¢
VLHUW

9HUJLHUXQJ

%HVFKULIWXQJ SHFKWV QHEHQ GHP X.QQNHV W® P-SHHOW OD Q V[

0D %o H + FP 50 FP %'0 FP

J)DVVXQJVYHUP|JHQ /[LWHU
6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK
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$EE JUDJPHQW HLQHV :DOJHQNUXJHV
+HUVWHOOXQJVUHILRQ S9HUPXWOLFK "HXWVFKODQG
'DWLHUXQJ +IOIWH -DKUKXQGHUW
ODWHULDO 6WHLQ]HXJ PLW JUDXHPK®WUXFK XQG JUDXHU
(UKDOWXQJ JUDJPHQW :DQGVFKHUEH
7THFKQLN ,Q GLH )RUP JHGUHKW VDO]JJODVLHUW
9HU]JLHUXQJ .REDOWEODXH XQG PD@QID-QMHRPHWWMNHSEQVH
%HVFKULIWXQJ A« *B« ,67 « *(« 3

A6LFKHUH tBGBXIHQ RAWHQH]LWGWOBWURIIHQ?3
0D %o H + PDJ FP % PD]J FP :6 FP

6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK
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$EE =\OLQGULVFKHU +HQNHONUXJ %LHUNUXJ

+HUVWHOOXQJVUHJLRQ 9HUPXWOLFK :HVWHUZDOG

'DWLHUXQJ =ZLVFKHQ XQG G O'DRKIHH$X\ONX QU X3D X O
6F]JHSDQVNL %LHU OXVHXP 6WXGHUQKHLP
'LH )UDQNHQWKDOHU %UDXHUHL ZXUGH HUJHJU-QG
IROJWH GLH 6WLOOOHJIJXQJ GHV % HWZAZA WEWILE )UDQ
SIDO] GH ORNDO VSH\HU DUWLNHO NXOW VMHD HW W H
(LJHQWsPHULQ GHU JUDQNHQWKD O HAK BR)DPX KD XV *P I
%UDXHUHL LQ ODQQKHLP 'LH (LFKEDRPOBOQOQXHUHL Y
KHLP JHEUDXWHYV %LHU QRFK ZHLW HQNHOWKPWHU G|
%UDXKDXV *PE+3

ODWHULDO 6WHLQ]HXJ PLW JUDXHPK®WUXFK XQG JUDXHU

THFKQLN *HSUHVVW HLQIDFKHU HIHJWHHKIH QHEUIHW L SID@& HE
VDO]JODVLHUW

9HU]JLHUXQJ '"UXFN EODX :DSSHQ/GAHIPAWD S i KB D 8! IHHDW
XQG 6FKLOG PLW GUHLHFNLJHP (FNVWHLQ

%HVFKULIWXQJ $XI GHU GHP +HQNHB® AHJBIQNEHMWIKIHIHQ G HK

KDXV3 OLQNV QHEHQ GHP REHUHQ +HG®MNHODQVDW]
A /3 XQG HLQ (LFKVWULFK HLQJHWLHIW
0D %o H + FP 5'0 FP %'0 FP
)DVVXQJVYHUP|JHQ JLWHU
6DPPOXQJ 'RUIPXVHXP 5RKUEDFK
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$EE =\OLQGULVFKHU +HQNHONUXJ %LHUNUXJ

+HUVWHOOXQJVUHIJLRQ 'HXWVFKODQGQMDIINY HIHFWURPEK BEK®QN

'DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU

(UKDOWXQJ 'HU +HQNHO LVW DEJHEURFKHQ

7HFKQLN JUHLIJHGUHKW HLQIDFKHUL HHWLWY H.W R H Q &1 N D5
%RGHQ PLW VFKODXIHQI|UPLJHQ $EVFKQHLGHVSXUF

9HUJLHUXQJ .REDOWEODXH 3LQVHOEHRBZO D ¥ UG/MNFHKWEOIF N L

%HVFKULIWXQJ SHFKWV QHEHQ GHP REPHEWBPSHINAODANVO W
JHWLHIW

0D %o H + FP 5'0 FP %'0 FP

)DVVXQJVYHUP|JHQ JLWHU

2EMHNWJHVFKLFKWH 'DV *HIl1% ZXUGH 8§ BIRPGWDILWFEKH VRV DIXAJ G F
'RUIPXVHXPV LQ 5RKUEDFK IRWRJUDILVFK HUIDVVW

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK

=\OLQGULVFKHU +HQNHONUXJ

SXQNW GHU (UVWHOOXQJ GHV
PXWOLFK LP -DKU EHIDQG
GHU +HQNHONUXJ LQ %HVLW] ¢
PXVHXPV LQ 5RKUEDFK )RWR
PHLQGHDUFKLY 5RKUEDFK
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$EE =\OLQGULVFKHU +HQNHONUXJ %LHUNUXJ

+HUVWHOOXQJVUHILRQ I9HUPXWOLFK :HVWHUZDOG
'‘DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU

7HFKQLN *HSUHVVW HLQIDFKHU HLIHQY WHHKIH QHBULHWL BID@®& HE
DXl GHU +HQNHOREHUVHLWH DP REHUWG®QGWDRMHOD Q
UXQJ HLQHV 'HFNHOV VDO]JODVLHUW

9HUJLHUXQJ 'UXFN EODX

%HVFKULIWXQJ $XI GHU GHP +HQNHIB At%UDQXHEWWIOLIBLBEEH (
%HOOKHLP3 OLQNV QHEHQ GHP REHUW® PSHHQNHODQ'
A /3 XQG HLQ (LFKVWULFK HLQJHWLHIW

0D %o H + FP 5'0 FP %'0 FP

)DVVXQJVYHUP|JHQ /JLWHU

2EMHNWJHVFKLFKWH 'DV *HIl1% ZXUGH 8§ BIRPGWDILWFEKH VRV DIXKAJ G F
'RUIPXVHXPV LQ 5RKUEDFK IRWRJUDILVFK HUIDVVW

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK

=\OLQGULVFKHU +HQNHONUXJ

SXQNW GHU (UVWHOOXQJ GHV |
PXWOLFK LP -DKU EHIDQG
GHU +HQNHONUXJ LQ %HVLW] |
PXVHXPV LQ 5RKUEDFK )RWR
PHLQGHDUFKLY 5SRKUEDFK
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$EE =\OLQGULVFKHU +HQNHONUXJ %LHUNUXJ

+HUVWHOOXQJVUHILRQ I9HUPXWOLFK :HVWHUZDOG
'‘DWLHUXQJ -DKUKXQGHUW ,Q GHU HAQXHFK HLU HHE B VFIK
2JJHUVKHLP /XGZLJVKDIHQ 2JJHUVKHLRE) CGXKHGH YRC(
-DKUH %LHU_JHEUDXW KWWSV GBAHONE GH /HJ[LI
VEKO|VVFKHOB+HLQULFKB7UHLEHU

ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU

7HFKQLN *HSUHVVW HLQIDFKHU HLIHQ WHHKIH QHBULHWL BID@®& HE
DXl GHU +HQNHOREHUVHLWH DP REHUWG®GWDRMHOD Q
UXQJ HLQHV '"HFNHOV VDO]JODVLHUW

9HUJLHUXQJ 'UXFN EODX

%HVFKULIWXQJ $XI GHU GHP +HQNHB ARUHQEEHKWUBLHUH QRGHE
KHLP® OLQNV QHEHQ GHP REHUHQ +HQ®HODQVDW] |
XQG HLQ (LFKVWULFK HLQJHWLHIW

0D %o H + FP 5'0 FP %'0 FP

)DVVXQJVYHUP|JHQ /JLWHU

2EMHNWJHVFKLFKWH 'DV *HIl1% ZXUGH & BIRPGNWDILWFEKH VRV DOIXAJ G F
'RUIPXVHXPV LQ 5RKUEDFK IRWRJUDILVFK HUIDVVW

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK

=\OLQGULVFKHU +HQNHONU X,
=HLWSXQNW GHU (UVWHOOXQJ
YHUPXWOLFK LP -DKU EH
VLFK GHU +HQNHONUXJ LQ %H
'"RUIPXVHXPV LQ 5RKUEDFK )I
*HPHLQGHDUFKLY 5RKUEDFK
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$EE %DXFKLIJH +HQNHOIODVFKH

+HUVWHOOXQJVUHJLRQ 'HXWVFKOB QEKEDLGNUHLRK B RW PR Q OrlH
'"HNRU VLQ@JQBEKLQ 'LHWULFK 6FKRX\V GBYHUQH
(OVDVV EHNDQQW

'‘DWLHUXQJ -DKUKXQGHUW

ODWHULDO 6WHLQ]HXJ PLW JUDXHEHUURFKKKQG GXQNHO

7THFKQLN JUHLIJHGUHKW /LSSHQUDQIG OD QuFoAHQ HPUWHU 9|
VFEKODXIHQI|UPLJHQ $EVFKQHLGHVSXUHQ VDO]JOD\

9HU]JLHUXQJ .REDOWEODXH 3LQVHOEHPKW XQUIN HOUHEPLSWH O G

UXQGH )RUP ZLUG LP $X%HQEHUHLFK GEH®WK IJHIHQ\
HLQJHWLHIWH "UHLHFNH HU]JHXJW

%HVFKULIWXQJ 8QWHU GHP 9HUWL N DO K& QINRHE® @W E IOW XOHHWV E
DXIJHPDOW

0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK

/IHLFKW EDXFKLJH +HQNHOIDVFKH ]XI
GHU (UVWHOOXQJ GHV )RWRV YHUP>

EHIDQG VLFK GLH )ODVFKH LQ %
'"RUIPXVHXPV LQ 5RKUEDFK )RWR *HP
FKLY SRKUEDFK
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$EE %DXFKLIJH +HQNHOIODVFKH

+HUVWHOOXQJVUHILRQ "HXWYVFKO B QK FIDDJHNRIHHNB KQ PRFRBI® Y H
'"HNRUQGHQ VLFK LQ 2ZEHUEHWVFKGRUI ERXDWwWVY .Ol

i $EE i (UQHZHLQ 'LHWULFK 6FKQHLGHL
'‘DWLHUXQJ -DKUKXQGHUW
ODWHULDO 6WHLQ]HXJ PLW JUDXHPK®WUXFK XQG JUDXHU
THFKQLN JUHLIJHGUHKW /LSSHQUDQGFE K XDOWRHFAPHOWY @& LZHHH!

JDUQLHUWHU 9HUWLNDOKHQNHO %RGHQ PLW VFKOI
GHVSXUHQ VDO]JODVLHUW

9HU]JLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ %O WHQ]ZF
%HVFKULIWXQJ ILQNV XQWHU GHP OEXMUW NDOKH (NHIDH PLZ OL\W
0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP S5SRKUEDFK
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$EE =\OLQGULVFKH +HQNHOIODVFKH A6FKORWWHUNUXJ3

+HUVWHOOXQJVRUW SHUPXWOLFK 5RKUEDFK 5KHLQODQG 3IL
'‘DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU
7HFKQLN JUHLJHGUHKW /LSSHQUD QG DWLWEKHY H W XWPHWD X
+DOV DQJDUQLHUWHU 9HUWLNDOKHIDHNMHSE %RGHQ P
VFKQHLGHVSXUHQ DEJHVHW]WH %RGHQ]JRQH VDO]J

9HU]JLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ
%HVFKULIWXQJ
0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK
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$EE =\OLQGULVFKH +HQNHOIODVFKH AG6FKORWWHUNUXJ3

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK
'‘DWLHUXQJ -DKUKXQGHUW -DKUKXQGHUW

ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU

7HFKQLN *HGUHKW /LSSHQUDQG MW DHELIHWHWP\WB X | HDE@
DQJDUQLHUWHU 9HUWLNDOKHQNHO %RGHQ PLW VF
GHVSXUHQ DEJHVHW]WH %RGHQSODWWH VDO]JOD)\

9HU]JLHUXQJ

%HVFKULIWXQJ $XI GHU 6FKXOWHU A ® HLQJHVWHPSHOW

0D %o H + FP 5'0 FP %'0 FP

2EMHNWJHVFKLFKWH 'DV *HIl% ZXUGH §BIRPGWDILFEKH VRV DIK3J G F
'RUIPXVHXPV LQ 5RKUEDFK IRWRJUDILVFK HUIDVVW

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK

=\OLQGULVFKH +HQNHOIODVFKH

SXQNW GHU (UVWHOOXQJ GHV )RWI
LP -DKU EHIDQG VLFK GLH )OC
%HVLW] GHV 'RUIPXVHXPV LQ 5R
JRWR *HPHLQGHDUFKLY 5RKUEDF
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$EE =\OLQGULVFKH )ODVFKH EUHLW

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK
'‘DWLHUXQJ -DKUKXQGHUW -DKUKXQGHUW

ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU

7HFKQLN *HGUHKW /LSSHQUDQG MW DHELIHWHWP\WB X | HDE@
%RGHQ PLW VFKODXIHQI|UPLJHQ $EVFIRGHIQGHVSXU F
SODWWH VDO]JODVLHUW

9HU]JLHUXQJ

%HVFKULIWXQJ $XI GHU 6FKXOWHU Q@G Vi, H e QH Pl L\GBILHM] HIQI WH .

0D %o H + FP 5'0 FP %'0 FP

2EMHNWJHVFKLFKWH 'DV *HIl% ZXUGH §BIRPGWDLFEKH VRV DIK3J G F
'RUIPXVHXPV LQ 5RKUEDFK IRWRJUDILVFK HUIDVVW

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK

=\OLQGULVFKH )ODVFKH ]XP =F
GHU (UVWHOOXQJ GHV )RWRYV
LP -DKU EHIDQG VLFK GLH
VFKH LQ %HVLW] GHV 'RUIPXVH
5RKUEDFK )RWR *HPHLQGHD
5RKUEDFK
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$EE =\OLQGULVFKH )ODVFKH EUHLW PLW 'HFNHO

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK

'‘DWLHUXQJ

ODWHULDO
(UKDOWXQJ

THFKQLN
0D %o H

6DPPOXQJ

-DKUKXQGHUW -DKUKXQGHUW

6WHLQ]HXJ PLW JUDXHPK®WUXFK XQG JUDXHU
%HL $EQDKPH GHV "HFNHQ W W Q WN MAW MW XGHKP
QDFK HLQHU &KHPLNDOLH
*HGUHKW J/LSSHQUDQG JW GHRRAHHPOX\VPHO PEHRIQ G IHF
*UDW DEJHVHW]WHU +DOV JHJOIWWHWMO ]D & DNV HWW
JODVFKH + FP 5'0 FP %'0 FP
'"HFNHO 'O PD] FP + FP
'RUIPXVHXP 5SRKUEDFK
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$EE =\OLQGULVFKH +HQNHOIODVF¥XYHWVFXKPPODEXHOLQHUDOZD

+HUVWHOOXQJVUHILRQ "HVWHUZDOG

'‘DWLHUXQJ

ODWHULDO
7THFKQLN

9HU]JLHUXQJ

=XU +HUVWHOOXQJ GBKU)ODVFKHXQGH@H HURH
SUHVVH JHQXW]W )ODVFKH LVW 7\S )%QURKN%ULQNP

PDQQ ]X][XRUGQHQ 'LH YHUZHQ GHWH ODUNH
+IOIWH GHYV -DKUKXQGHUWYV GHU .®IQDIHQFKQXQJ
KDXV

6WHLQ]HXJ PLW JUDXHFIKAHUXFK XQG EUDXQH!

*HSUHVVWHU *HII%N|USHU SO HSWHRDORIBQ BIPOD ¢

HLQHP XPODXIHQGHQ *UDW DEJHVB®SWWMHU+BPDOVV DG U
JHVHW]WH %RGHQSODWWH VDO]JODVLHUW

%HVFKULIWXQJ $XI GHU GHP +HQNHB BH IH®RG BMUWDLLFHK HHQ G HQ

0D %o H
6DPPOXQJ

]XP 7HLO HLQJHWLHIWHU XQG GDKHBNOK®HWF KW OH
$SROOLQDULY %UXQQHQV $32//,1$5,6 %UXQQHQ 0":
QDFK OLQNV JHZHQGHWHQ 9LHUNRSIVFIODIXQXQG OL
WHU GUHL]JHLOLJH 6WHPSHOXQJ A*(25* .5(8=%(5* $
5+(,135(866(1° +HUVWHOOHUPDUNH XQWMDWHP XQV
A1R 3 HLQJHVWHPSHOW
+ FP 5'0 FP %'0 FP
'RUIPXVHXP 5RKUEDFK
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$EE =\OLQGULVFKH )ODVFKH VFKKNF®&EH OLQHUDOZDVVHUIOD

+HUVWHOOXQJVUHJLRQ :HVWHUZDOG

'DWLHUXQJ ELV FD '"HU 9H QWD QS Y RHAHIUR @ WWM H
JHXJIODVFKHQ EHJDQQ $E GHU -DYUKK GEGHUWZH
*ODVIODVFKH DOV QHXH *HWUIQNHYHUSBBERR®QJ |-U
VWHLQHU 6SUXGHO GXUFK XQG YHUGHXQJWH %HKIO\

%ULQNPDQQ 6FKQHLGHU ILSSHUW X I
6FKXFN
ODWHULDO 6WHLQ]HXJ PLW JUDXHFRKRHUXFK XQG EUDXQH!
THFKQLN *HSUHVVWHU *HII%N|USHU ODSSHQE®BDQ GU PYWWDBH

JHVHW]WHU +DOV GUHLIDFK JHULSSWHW WD OWD OJE J
JODVLHUW

9HU]JLHUXQJ

%HVFKULIWXQJ %UXQQHQVWHPSHO A*(52/67(,1(536358"'(/ ~ *(
/|1ZH LQ DFKWVWUDKOLJHP 6WHUQ D&HLGMHH JHUHQ-E
VWHOOHUPDUNH A 3 HLQJHVWHPSHOW

0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK
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$EE JODVFKH PLW ODQJHP +D O VUXW ULHIN%bXI3 U 6FLKHIXKHGEM N X Q G

+HUVWHOOXQJVRUW SRKUEDFK 5KIH&®OPWHFNADQ bKQOLFK
$EE 7|SIHUHL .Q|WJHQ 1LHUVEDFKHWRILFK (UQF
6FKQHLGHU 2EHUEHWVFKGRUI -K

'DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQ]HXJ PLW JUDXHPK®WUXFK XQG JUDXHU

7HFKQLN JUHLIJHGUHKW HLQIDFKHU|BBDRIH QpROHE QPHW V

GHVSXUHQ VDO]JODVLHUW
9HU]JLHUXQJ

%HVFKULIWXQJ $XI GHU :DQGXQJ PL®GHHOHIHWEHWWHQ *HJIH
A- + 3 5LW]XQJ EODX NRQWXULHUW
0D %o H + FP 5'0 FP %'0 FP

2EMHNWJHVFKLFKWH 1DFK GHQ $XIJHLARRBXQGHOQ WHKQ ¥ 5RRRW W
EHIDQG VLFK GLH )ODVFKH LP %YHVLWKGHUH)DPLOLH
WXFKVWDEHQ A- + 3 VWHKHQ I-U GHQ 1RPRKQWHDFRE

DE PLW VHLQHU )DPLOLH LP +DXIVIV®H GHU KHXWL
5RKUEDFK
ILWHUDWXU [XP *HIl% %ODQF i $EE

6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK
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$EE 'RSSHOKHQNHOVFKVYVHO PLW =DSIORFK OLOFKVDWWH

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK
'‘DWLHUXQJ -DKUKXQGHUW 'LSSHEEG X D i

ODWHULDO 6WHLQ]HXJ PLW JUDXHPK®WUXFK XQG JUDXHU

THFKQLN JUHLIHGUHKW KRUL]JRQWDIW DWW HRVINOUQLE KB Q HY
QLHUWH +RUL]JRQWDOKHQNHO %RGHMPGWWSEXKOD X
UHQ VDO]JJODVLHUW

9HU]JLHUXQJ

%HVFKULIWXQJ

0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK
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$EE 'RSSHOKHQNHOVFKVYVHO PLW =DSIORFK OLOFKVDWWH

+HUVWHOOXQJVUHILRQ '"HXWVFKODQG )UDQNUHLFK
'‘DWLHUXQJ -DKUKXQGHUW 'LSSHEEG X D i

ODWHULDO 6WHLQ]HXJ PLW JUDXHPK®WUXFK XQG JUDXHU
THFKQLN JUHLIHGUHKW KRUL]JRQWDIW DWW HHVINOUQLE K B Q HIJL

QLHUWH +RUL]RQWDOKHQNHO JHWIWWHWHU %RGH
9HU]JLHUXQJ

%HVFKULIWXQJ hEHU GHP =DSI0ORFKVDXUQGEHPU V:BDIQMEIKH@J *Ad;J HQ
VWDQG HLQIJHWLHIW
0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK
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$EE .RQLVFKH 6FKVVHO PLW =DSIORFK OLOFKVDWWH

+HUVWHOOXQJVRUW 6SHLFKHU 5KHLQODQG 31DO]

+HUVWHOOHU 'LOOHPV 30HLQ

'DWLHUXQJ A 'DV /95 YUHLOLFKWZFDMHX X QR\PHPW GBI Y
,QYHQWDUQXPPHUQ % KWWSV @®LEONW'DJIVNXOW
086 OLGR GF_ XQG & KWWSV DOOWDJVN:
UHO OYU GH GH OLON '( 086 OLGR:GOOHPV ]ZH
30HLQ KHUJHVWHOOWH UXQGH O0D® PKRGMWW HZHP LW
UHQ +HUVWHOOXQJ LQ GHQ =HLWIUBDXWK XRQG ELV

ODWHULDO BWHLQ]HXJ PLW JUDXHPK®WUXFK XQG JUDXHU
7HEKQLN 6DO]JODVLHUW

9HUJLHUXQJ

%HVFKULIWXQJ $X1 GHP 5DQGDEVFKOXV\(5A%(/(056,85¢,1 63(,

LQ HLQHP 5HFKWHFN HLQJHVWHPSHOW GWNRPEH® P
*HIHQVWDQG A,,® HLQJHWLHIW D X006 WUW Y DANGXREB] HPQ
*HIJHQVWDQG A:® HLQJHWLHIW

0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK
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$EE %OXPHQWRSI

+HUVWHOOXQJVRUW SHUPXWOLFK 5RKUEDFK 5KHLQODQG 3IL

'‘DWLHUXQJ -DKUKXQGHUW

ODWHULDO 6WHLQ]JHXJ PLW JUDXBHMPHWUXIFKEK QG EUDXQJL

THFKQLN 6DO]JODVLHUW

9HU]JLHUXQJ SLSSHQ

%HVFKULIWXQJ

0D %o H + FP 5'0 FP %'0 FP

2EMHNWJHVFKLFKWH '‘DV *HIl% VWDPPW \UKVGCHLCP %RIR/UW B F&KH V (
KHLPHU 6WU $XI VHLQHP *UXQGVW>IFM EKHDQG V
PDOLJH 6WHLQ]JHXJIDEULN +HLQULFK %UDXQ

ILWHUDWXU [XP *HIl% %ODQF $EE

6DPPOXQJ 'RUIPXVHXP SRKUEDFK

.HUDPLNHQ %HVLW]HU GHU 2EMHNWD KPP +tRLVDEXQNW GHIUH QRAR!
GHO 5RKUEDFK ,QVKHLPHU 6WUD % HROJHQ GR WMV EKE HIHEXRHUINV
WLRQ GHU DEJHELOGHWHQ 2EMHNWIH DX% G K P HQYW 8 ItHE Q ) RWHRS S*HH(
DUFKLY 5RKUEDFK
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$EE %OXPHQODPSH %OXPHG@DFPEAR® KX YH® U

+HUVWHOOXQJVRUW 9HUPXWOLFK 5RKUEDFK 5KHLQODQG 3IL

'DWLHUXQJ -DKUKXQGHUW

ODWHULDO +DUW JHEUDQQWH ,UREQZDUHXPHW EBPYIEHP
0|JOLFKHUZHLVH )HKOEUDQG 6FKHUEHQ QLFKW JH

(UKDOWXQJ A6SLW]H® DEJHEURFKHQ

9HUJLHUXQJ S8PODXIHQGH 3HUOHQ VYOI EDI Q% E YW I$ S S OAANIDA

VHLWH ZHLVW HLQH JUsQEODXH PDWWH A)DUEH? DX

%BHVFKULIWXQJ

0D %o H (UKDOWHQH + FP 5'0 FP

%HPHUNXQJ 1DFK 5RODQG %ODHWW®HWHQ LP ZDIKWK%Q XF
GHUW YHUEUHLWHWHW :LOKHOR HWO%QXPHQ WHL
ODPSH %OXPHQDPSHO DXV GHP 3ULYDMBANMLW] $KD]
$XVNXQIW GHV %HVLW]HUV KLQJHQ WPR)HRKHNHRIS HO Q
EHVW<FNW PLW 5DQNHQ 2 $UQR 9ROMMQBOXPHQ |
DPSHO DXV ,UGHQZDUH DE 'LH =XRUGQXQJ HUIROJF
'DUH®* (U JHKW GDYRQ DXV GDVV % OKPHIQDIXSHO Q :
JHZRUGHQ VLQG XQG HV VLFK GDEHL WR HGIQH BRIQ G
‘XQVFK KHUJHVWHOOW ZXUGH :HLWKQH %OXPHQDP

3UHGLJHU
6DPPOXQJ 'RUIPXVHXP 5RKUEDFK 9RWEMKVLW] /LOL -XQJ

%OXPHQODPSHQ %OXPHQDPSHOQ %HVLSXIMNWQGEH U)RER B XNDH K F
-DKU JLOL -XQJ 5RKUEDFK $ *RQUGAHO %HHEY FYKHUHPLHEUXNQW H X B O X
GHU DEJHELOGHWHQ 2EMHNWH AS$XILKIQIXHGHQVD QQGHB N NHSN WE K E
PHUQ )OXUHQ RGHU 9RUSOIW]HQ DN H KWOH \B XXUGH Q X0b BLRHDE +1C
JHQ JHVWHOOW * )RWR *HPHLQGHDUFKLY 5RKUEDFK
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5HLQKROG +DQNH OXVWH!
PHQDPSHO %ODWW 6W
WRUV QDFK OHQQH

GDV OXVWHUEXFK ZDKUVF
XP
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$EE %OXPHQWRSI PLW )X %

+HUVWHOOXQJVRUW 5SRKUEDFK 5KHLQODQG 31DO]

'DWLHUXQJ -DKUKXQGHUW

ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU

(UKDOWXQJ 7HLO GHV +RKOIX% HVHWKEGHNNGH K2E BDXW HPHX G}
]XVDPPHQJHNOHEWHQ )UDJPHQWHQ

7HFKQLN JUHLJHGUHKW KRUL]RQW DI D\E HHUV WG FKURY HO |

WHU 5DQG DQJHVHW]WHU +RKOIX%HWD XR SIHY %R G H (
+RKOIX% GUHL 'XUFKORFKXQJHQ :DVVHUDEODXI V
9HUJLHUXQJ %ODX EHPDOWH $SSWLNP® DRQIDP® V. R6U ¥\ \W B \
QHU )UDX :HLQODXE
%HVFKULIWXQJ

0D %o H + FP 5'0 FP %'0 FP

2EMHNWJHVFKLFKWH '"HU %OXPHQWRSI ERWBGIR PYrAHUPPIXWEG! IVRAKD IOR
GHV 'RUIPXVHXPV LQ 5RKUEDFK IRWRJUDILVFK HUID

ILWHUDWXU ]XP *HIl% %ODQF $EE

6DPPOXQJ 'RUIPXVHXP SRKUEDFK

%WOXPHQWRSI PLW )X% ]XP =HLWSXRW W iIBBIRIXW O MAKOIOPX QQKEHYV )R
VLFK GHU 7RSI LQ GHQ 6DPPOXQJHQ GBHFWNK'RIRWRVHXMPWLQ@GCERK®
SRKUEDEFK
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$EE SQWHUWHLO HLQHU 6IXOH %DVLV *DUWHQNHUDPLN

+HUVWHOOXQJVUHILRQ I9HUPXWOLFK :HVWHUZDOG
'‘DWLHUXQJ +IOIWH -DKUKXQIGHUWWVY GHUWHUWHO

ODWHULDO BWHLQJHXJ PLW JUDXHPK% UBDB R ]XQ DB VILHXWH U

(UKDOWXQJ 8QYROOVWIQGLJHV 2EMHN WU DJPIHQW X WORPLP H
KDQGHQ %DVLV %HVWDQGWHLO HLQHU 6IXOH *DUW

%HVFKULIWXQJ

0D %o H + FP 5'0 FD FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK
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$EE 6I1XOH *DUWHQNHUDPLN

+HUVWHOOXQJVRUW BWHLQ]HXJIDHE KU N B HQDKIRO/G! @ D § KIHL GOl
31DO]

'DWLHUXQJ ([LVWHQ] )LUPD +DQNH ]Z 'LSSROIBXXHDX D
) i 'LH )LUPHQPDUNH LQ )RUP GHV 3UHVVVW
A+$1.(® ZXUGH QDFK 6FKLPDQVNL X1JHXU JHOHJI
EUDFKW

ODWHULDO BWHLQJHXJ PLW JUDXHPK®% UXBK]X¥Q 0B VILLHIUXMH U

(UKDOWXQJ 'LYHUVH 6SU<QJH LP %HUMLFKLEHHKDYEXKQD H

%HVFKULIWXQJ $XI GHU %RGHQXQWHUVHPWHOMWDQNH *(508%:

0D %o H + FP 5'0 FD FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5SRKUEDFK
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$EE 'RSSHOKHQNHOWRSI KRKH )RUP  6SLHO]JHXJ

+HUVWHOOXQJVUHJLRQ 'HXWVFKODQG JUDQNUHLFK

'DWLHUXQJ 9HUPXWOLFK -DKUKXQGHUW

ODWHULDO BWHLQJHXJ PLW JUDXHPK®WUXFK XQG JUDXHU

7HFKQLN JUHLJHGUHKW /LSSHQ U KX}® NH@I DVREHQ W H J€R
WHW VDO]JODVLHUW

9HUJLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ

%HVFKULIWXQJ

0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK

$EE 7RSI QLHGULJH )RUP  6SLHOJHXJ

+HUVWHOOXQJVUHJLRQ 'HXWVFKODQG JUDQNUHLFK

'DWLHUXQJ 9HUPXWOLFK -DKUKXQGHUW

ODWHULDO BWHLQ]HXJ PLW JUDXHPKWUXFK XQG JUDXHU

7HFKQLN JUHLJHGUHKW /LSSHQUDMG HURGHQ JHJOIWWH'

9HUJLHUXQJ .REDOWEODXH 3LQVHOEHPDOXQJ

%BHVFKULIWXQJ

0D %o H + FP 5'0 FP %'0 FP

6DPPOXQJ 'RUIPXVHXP 5RKUEDFK
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/ILWHUDW XU

%DHXPHUWK

%DHXPHUWK .DUO 6WHLQ]JHXJJHII%AHHBRIGX GH HK QWHW HUGW]XQ
HUJHLFKHQV +HVVLVFKH +HLPDW +HIW *

%DXHU X D

,QIJROI %DXHU :HUQHU (QGUHV %IUER®BGK HUNKWR MHROJGHEIV B RIEBIQ W
IDGHQ ]XU .HUDPLNEHVFKUHLEXQJ OLWWHOD\GWREGHILHX|HEKNQR Q@
.DWDORJH GHU SUIKLVWRULVFKHQ 6WXIDW\VMD PPOXR W RHEKHIW

%ODHWWOHU
SRODQG %ODHWWOHU &HUDPLFD &€ 6RORWKXUQ %DQG ,, 6X0OJ

%ODQF
(YD %ODQF 'LH 6WHLQNUXJIDEULN LOHAFKHEGRWH XQG (UJHXJQLV
1IHXOXVVKHLP

%ODQF
(YD %ODQF 'LH S5HLFKVJUIIOLFK YRQ +RFHKEMUUQVFRWHQVHOG JH%
i *HVFKLFKWH XQG (UJHXJQLVVH 1HXOXVVKHLP

%ODQF
(YD %ODQF =XU 3URGXNWLRQ YRQ 6WHRQUHEXF KHBWH Z | OIGHRK & B
XQG (UJHXJQLVVH 1HXOXVVKHLP

%OLFNKDKQ
.DUO %YOLFNKDKQ +IIQHU LQ (SSHUWVKDXVHQ (SSHUWVKDXVHQ

%ULQNPDQQ

0 (1] =
%HUQG %ULQNPDQQ XU 'DWLHUXQJ Y)RWQ 60/ HY|PX2D VNHDPRNV
+

%ULQNPDQQ
%HUQG %ULQNPDQQ 'HU OLQHUDOZDVVHUYHUYRQRILA 6WH LOQ]BIK
ZDVVHUIODVFKHQ 'HU OLQHUDOEUXQQHQ +

%ULQNPDQQ

%HUQG %ULQNPDQQ 6WHLQ]HXJIOD VIPKHH L» 0 .GHQU DPEVXQ G H®& H,
VFKDIWVYHUEDQG 5KHLQODQG 5KHLQLVFKWW 00O\CHXPIYDPX\H O H Q
+HLOEIGHU LP 5KHLQODQG .|0OQ 6 FKWIHWRVD BWWBKHLQLVFKHQ

'LSSROG X D

&KULVWLQH 'LSSROG 6DELQH =-KOFN@&GHU P B 8 WHFXHWD HVHAKW. H U Z

OLWWH GHYV -DKUKXQGHUWYV ELV LAH[GMH X Q G Y LADAHIHY HAUH|H@ F K
.DWDORJ GHU *HIl%H XQG 1DFKGUXFWNH DER/Q HZVKIO W HJQ HHUIHQ Y

(OOLQJ
:LOKHOP (OOLQJ B6WHLQ]HXJ DXV 6WDGWORKQ XQG 9UHGHQ %RU

(QGUHYV
"HUQHU (QGUHV *HIl%H XQG JRUPHQ HIQQXQT SEFOPRILXQIH QD X0w 1§ F K
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(UQHZHLQ 'LHWULFK 6FKQHLGHU
-HDQ /RXLV (UQHZHLQ &DUROLQH RMHHWUWIHFK HRKQNLGX WH/D SHU!
VpHV G $OVDFH *DPEDLV

YUpDO
_DFTXHV )UpDO 7HPRLQV GH OD YLH SD\VDQQH OC$OVDFH 3DUL)\

JUHFNPDQQ
.ODXV )UHFNPDQQ .DWDORJ ,Q .ODMNWL)VFKNY VORI HYXDQIKZH U N
ORVHO +XQVU<FN 1DKH 5KHLQKHVVIKHLP YHUE i$XIO 6REHU

*DXVH X D

$QJHOLND *DXVH +HULEHUW )ULH\O G XQDBOKX XV W KOO H5 H IHY KR
BWHLQJHXJ +LVWRULVPXV -XJHQGVWL® 'HMXWDWPEKIR 6\DHPPR XIQVW H
+LVWRULVFKH XQG =HLWJHQ|VVLVFKH .HUDPRXNHHAEHUUHQJKDXVH
0lU] .HUDPLNPXVHXP :HVWHUZDOG HHYEWHUJZDOGNUHLYV +DFK

+HHJH D

$QGUHDV +HHJH (VVLJVIXOL # (VVLJIIVWAKQDQ X EBUL QL Q M LK)MD\LIM
.HUDPLN 6RQGHUIRUP DXV BWHLQ]HXJ DiUBOWHELHDBORRIUWO
%OLFN QDFK :HVWHQ .HUDPLN LP (OWDSRW L X P, QHUHDIPQ IN WRLLRVGFIKOX I\
GLVFKHV /IDQGHVPXVHXP .DUOVUXKH i .DUOVUXKH

+HHJH E
$QGUHDV +HHJH .HUDPLN LP (OVDVV #* )UKHWYWWHZI@GND BUNWEL
,UGHQZDUHQ PLW ODOKRUQGHNRU ,Q +®ODPK @DIFEHEG K RUHIQ Q H4

LP (OVDVV ,(QWHUQDWLRQDOHV 6\PSRMWVEKHMU/MDRIGNHR B XV KX
.DUOVUXKH i .DUOVUXKH i
+HHJH

$QGUHDV +HHJH 'LH $XVJUDEXQJHQ DXIGEMR AHFFHIKQ GHHO* ¥ R QU %
)*UVWHQWXP /LHFKWHQVWHLQ %DQG  ELW *H VAKKLWKXNMHIHDWPWN 9% E
$QKDQJ .DWDORJ 7DIHOQ 9DGX]

_HUNKRII +DGHU
%IUEHO .HUNKRIlI +DGHU /HEHQV XQO BQEGHWGE{BARWQYHLHH O | LK
]XU BWHLQ]JHXJIRUVFKXQJ LP 5KHLQODQG %RQQ

.OHLQ
*HRUJHV .OHLQ 3RWHULHV SRSXODLUHV G*$OVDFH %RX[ZLOOHU

ILSSHUW X D

1RUPDQ /LSSHUW -RKDQQHV 6FKXFN 3HWVUWHAMASROQW GHP-BMWHUQD
.ULIWHO 7DXQXV

KWWSV LVVXX FRP JHUROVWHLQHU$SERHFUXIHMDWRUH JHUROVWHL!

OHQQH
2WPDU OHQQH +LVWRULVPXV :HVWHUIZIOGQUGHVUHAMARRXYRQ|S
IHUKRI +LOOVFKHLG

ILFRXUW

-DFTXHV 1LFRXUW 3RUWLHUV GH WHUURHURQWDMHQVEXUWHQLDGY 3
+
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1ILHQKDXYV
+RUVW 1LHQKDXV *HVFKLFKWH GHU 1BXH GB IQUGSX B H QVDLOHGEEHINHY
GHFNWHU 7RQNU+JH 'HU OLQHUDOEUXQQHQ

3UHGLJHU
$ORLV 3UHGLJHU 6HKQVXFKW QD F Kt RFKQXH®@G: IEQ W HI9O WIDXY N WRAO
+ OHWWODFK

6FKLPDQVNL
~«UJHQ 6FKLPDQVNL %UDXQ JHIODPPW XQGHW BW HHYTHXH G H VH VX
JHQGVWLOV OLW HLQHU 'RNXP HQWHWAHRGME PFAK )Y RO D %BEILWYKRQGH
+|KU *UHQ]KDXVHQ

6FKQHLGHU

.RQUDG 6FKQHLGHU 'HU OLQHUDOZDVVHRGKNWRRG XP ®& K/HILQLLV FI
VLVFKHQ 5DXP YRP ELV ]XP (QGH GHVHQWDKBK X Q GHHQ \@W U9HHM
VFKDIW leU +LVWRULVFKH +LOIVZLVVHQVFKDIWHQ .REOHQ]

6FKXFN
"RKDQQHV 6FKXFN 'LH *HUROVWHLQHU DMODNYQHQJIHVFKLFKWH .U

6SLHJHO
+DQV 6SLHJHO (LQH %HWUDFKWXQJ ]XU XMW FKLE KAOHL VGBI J 6K H |
VFKLFKWH GHU SIIO]JLVFKHQ XQG VDDUO,/QGLNVE®HEF KBYRWE K NIMKLRC
“DKUH +LVWRULVFKHV OXVHXP GHU 3IDDYF R HWWHIUMLQM G HIH 8 |
6SH\HU i

6WHLQ &ROOHFWRUYV
SHLQKROG +DQNH _OXVWHUEXFK KWREHUWVWHLYDAVRD OLIHFIWDRIY \2 RG
WDORJVY 5HLOKROGB+DONH 5+B MSJ $EJHUXIHQ DP

9ROODQG

$UQR 9ROODQG 'LH %DXHUQW |S HHHIHAWIXR HHK® P PO L'UKGE P WR ULV

FKHU $QGUHD 7ULOOKRI -XOLD OHQ UDQHXHDPBRNVERWHI 4%XNDXP
i

$UFKLYDOLHQ

*HPHLOGHDUFKLY S5RKUEDFK 3I1DO]

*RWWOLHE ODQXVNULSW RKQH -DKUHV]DKO
$QWRQ *RWWOLHE ODQXVNULSWQ'LE 6WKUBDXW NRKQH ELK M IBW DR

*RWWOLHE 7\SRVNULSW
$QWRQ *RWWOLHE 7\SRVNULSW 'S RKAMEBDERIXRMNUXJIIDEULNHQ LC

%ODQF 9HU]JHLFKQLYV
(YD %ODQF 6WHLQ]JHXJ LQ 5RKUEDFK RBUN®]ILHQHUHIDAKQLY GBU
XQG $E]*JH YRQ )DUEGLDV LP *HPHLQGHDURFKLW 5RHXIBOVKK HIQN R F

=HOWUDODUFKLY GHU (YDQJHOLVFKHQ .LUFKH GHU 31DO]

(Y % %DG %YHUJIDEHUQ 5RKUEDFK EHWDDNMVEOXIH@DXXQJIJHQ %H



